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4th Qtr 2022 

 

NEW LISTINGS 
DECEMBER 

2022 
DECEMBER  

2021 
Prior Year % 

Change 
  

NOVEMBER  
 2022 

Prior Month % 
Change 

  

New Listings  Monthly 1,983 2161 -8.20% ↓ 2,762 -28.20% ↓ 

        
YTD New Listings 

- All Categories 43,193 47,578 -9.20% ↓ n/a   

YTD New Listings 
- Single Family 17,039 19,357 -12.00% ↓ n/a   

YTD New Listings 
-Condo/Co-op/Townhouse 7,119 8,352 -14.80% ↓ n/a   

       

Active Listings Monthly at  
End of Month 5,780 6,390 -9.50% ↓ 6,783 -14.80% ↓ 

        

Average List Price Monthly $683,089  $597,289  14.40% ↑ $702,128  -2.70% ↓ 

        
New Rental Listings Monthly 836 766 9.10% ↑ 1,005 -16.80% ↓ 

       
Average Rental List Price 

Monthly $2,914  $2,604  11.90% ↑ $2,977  -2.10% ↓ 

  
 

UNDER CONTRACT 
 

DECEMBER  
2022 

DECEMBER 
2021 

Prior Year % 
Change 

  NOVEMBER 
2022 

Prior Month % 
Change 

  

Total Under Contract 
Monthly 

1,320 2,032 -35.00% ↓ 1,535 -14.00% ↓

       

YTD Under Contract   
-All Categories 

24,760 30,239 -18.10% ↓ n/a   

YTD Under Contract   
- Single Family 

14,716 18,288 -19.50% ↓ n/a   

YTD Under Contract   
- Condo/Co-op/Townhouse 

5,654 6,802 -16.90% ↓ n/a   
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4th Quarter 2022 

 
 

Absorption Rate 
(Months Inventory) 

DECEMBER  
2022 

DECEMBER 
2021 

Prior Year % 
    Change 

 
NOVEMBER 

2022 
Prior Month %                                    

Change  
 

All Categories 2.8 2.3 21.7% ↑ 3.2 -12.50% 

 Single Family 1.4 1.0 40.00% ↑ 1.8 -22.20%  

Condo/Coop/Townhouse 2.0 1.9% 5.30% ↑ 2.2 -9.10%  

       
 

SOLDS 
 

DECEMBER 
2022 

DECEMBER  
2021 

Prior Year % 
Change 

  NOVEMBER 
2022 

Prior Month % 
Change 

  

Total Sold Monthly 1,595 2,400 -33.50%  1,642 
-2.90% 

 
 

YTD Solds 
- All Categories 22,816 26,525 -14.00%  n/a   

       
Total Sold Monthly 

-Single Family 972 1,424 -31.70%  1,008 -3.60%  

YTD Solds 
-Single Family 13,644 16,258 -16.10%  n/a   

        

Total Sold Monthly 
 Condo/Co-op/Townhouse 326 552 -40.90%  366 -10.90%  

YTD Solds 
– Condo/Co-op/Townhouse 5,468 6,286 -13.00%   n/a    

        

Average Days on the Market 52 49 6.10% ↑ 49 6.10% ↑ 

        
Median Sold Monthly 

-All Categories $525,000  505,000 4.00% ↑ $529,950 -0.90%  

Median Sold Price Monthly 
- Single Family 

 
$560,000  $530,000  5.70% ↑ $555,000  .90%  

Median Sold Price Monthly 
- Condo/Co-op/Townhouse $380,000  $366,000 3.80% ↑ $380,000  0.00%  
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4th Qtr 2022 

 
 

 
LEASED 

 

DECEMBER 
2022 

DECEMBER 
2021 

Prior Year % 
Change 

 
NOVEMBER 

2022 
Prior Month % 

Change 
 

Total Leased 637 650 -2.00%  773 -17.60%  

YTD Leased Price by County $2,400  $2,100  14.30% ↑ n/a   

 
Other Market Indicators 

 

DECEMBER 
2022 

DECEMBER 
2021 

Prior Year % 
Change 

 
NOVEMBER 

2022 
Prior Month % 

Change 
 

Open House Counts 1,213 1,360 -10.80  2,348 -48.30%  

Keybox Showings 11,866 14,040 -15.50%  14,064 -15.60%  
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4th Quarter 2022 

 
 

YTD New Listings 2022 
 

YTD New Listings 2022 2021 % 
Change 

 

All Categories  43,193 47,578 -9.20%  

Residential 28,630 32,755 -12.60%  

Single Family 17,039 19,357 -12.00%  

Condo/Co-op/Townhouse 7,119 8,352 -14.80%  

 
 

Month of December New Listings - All Categories 
 

      New Listings    Average List Price 

 

                          
 

     -8.2%                               +14.4% 
 
 

Compared to the same time last year. 
 
 
 

1,983 
$683,089 
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4th Qtr 2022 

 
YTD New Listings by County -  Single Family 

As of December 31st 

 
 

YTD New Listings by County - Condo/Co-op Townhouse 
As of December 31st 
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4th Quarter 2022 

 
 
 
 
 

2021 vs. 2022 YTD Active Listings by County 
All Categories by County as of December 31st 
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4th Qtr 2022 

Average List Price by County – Single Family 
Month of December 

 

 
 

Average List Price by County – Condo/Co-op/ Townhouse 
Month of December 
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4th Quarter 2022 

 
YTD New Residential Rentals 

 
YTD New Listings 2022 2021 % Change  

All Styles  5,747 6,513 -11.8 %  

House 908 740  +22.7% ↑ 

2-4 Family 1,699 1,836 -7.5 %  

Apt/Condo 3,117 3,921 -20.5 %  

Other 23 16  +43.8% ↑

 
Month of December New Listings - All Categories 

 
      New Listings    Average List Price 

 

                          
 

     +9.1%                               +11.9% 
 
 

Compared to the same time last year. 
 
 
 
 

836 
  $2,914 
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4th Qtr 2022 

YTD New Residential Rental Listings by County 
As of December 31st 

 
Average Residential Rental List Price 

Month of December  

 
 

8174

970

1555

961

212

11872

8442

820

2051

815

146

12274

0 2000 4000 6000 8000 10000 12000 14000

Bergen -3.2%

Essex  +18.3%

Hudson  -24.2%

Passaic  +17.9%

Other  +45.2%

Total  -3.3%

2021 2022

$3,007 

$2,681 

$3,224 

$2,192 

$2,716 

$2,914 

$2,711 

$2,213 

$2,512 

$2,116 

$2,381 

$2,604 

$0 $500 $1,000 $1,500 $2,000 $2,500 $3,000 $3,500

Bergen  +10.9%

Essex +21.1%

Hudson +28.3%

Passaic  +3.6%

Other  +14.1%

Total +11.9%

2021 2022



 

 
Prepared by NJMLS January 9, 2023 – Information herein deemed reliable but not guaranteed                                         P a g e |12              

 

4th Quarter 2022 

YTD Under Contract 2022 
 

YTD New Listings 2022 2021 % 
Change 

 

All Categories  24,760 30,239 -18.10%  

Residential 24,115 29,529 -18.30%  

Single Family 14,718 18,288 -19.50%  

Condo/Co-op/Townhouse 5,654 6,802 -16.90%  

 
 

Month of December Under Contract - All Categories 
 

      New Listings    Average DOM 

 

                                    
 
 

    -35.0%                                    6.1% 
 

Compared to the same time last year. 
 
 
 
 
 

1,320 52 
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4th Qtr 2022 

 
YTD Under Contract by County - Single Family 

 As of December 31st  
 

 
YTD Under Contract by County – Condo/Co-op/Townhouse 

 As of December 31st 
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4th Quarter 2022 

Absorption Rate  
 (Calculated using current actives divided by the 12 month average UC.) 
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4th Qtr 2022 

YTD Solds 2022  
 

YTD New Listings 2022 2021 % 
Change 

 

All Categories  22,816 26,525 -14.00%  

Residential 22,281 25,983 -14.2%  

Single Family 13,644 16,258 -16.10%  

Condo/Co-op/Townhouse 5,468 6,286 -13.00%  

 
 

Month of December Sold - All Categories 
 

   Sold Listings               Median Sold Price              Average DOM 

 
                                           

                                    
 

                -33.5%                              +4.0%                            -6.1% 
 

Compared to the same time last year. 
 
 
 
 
 
 

1,595 
$525,000 52 
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4th Quarter 2022 

YTD Sold by County -  Single Family 
As of December 31st 

 
 

YTD Sold by County – Condo/Co-op/Townhouse 
As of December 31st 
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4th Qtr 2022 

 
Average Days on Market 

2020-2022 
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4th Quarter 2022 

Median Sold Price – Single Family 
YTD 2021 vs 2022 

 
Median Sold Price – Condo/Co-op/Townhouse 

YTD 2021 vs 2022  
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4th Qtr 2022 

 
YTD Leased Residential Rentals  

 
YTD Leased Listings 2022 2021 % Change  

All Styles  9,716 10,428 -6.8%  

House 1,536 1,313 +17.0%  ↑ 

2-4 Family 2,885 2,938  -1.8%  

Apt/Condo 5,270 6,149 -14.3 %   

Other 25 28 -10.7% 

 
 

Month of December – Residential Rentals Leased 
 

Leased Rental Listings   Median Leased Price 

 

                                        
 
 

       -2.0%        +14.3% 
 

Compared to the same time last year. 

 

637 
$2,400 
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4th Quarter 2022 

 
YTD Residential Rental Median Leased Price by County  

 

 
 
 

      2021 YTD Median Leased Price all Counties - $2,100          2022 YTD Median Leased Price all Counties - $2,400 
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4th Qtr 2022 

 
 
 
 
 
 
 
 
 
 

Other Market Indicators 
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4th Quarter 2022 

Monthly Open House Count 
As of December 31st  

 
Keybox Showings  

December - 11,866 

 

Jan Feb March April May June July August Sept Oct Nov Dec

2021 2279 1829 2863 2845 4021 4063 3429 3996 3002 3686 2248 1360
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