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TO CLOSE THE DEAL?

When you sell your home, there are a few expenses to plan for beyond just the
agent’'s commission. These are known as closing costs, and they help cover the
legal, administrative, and financial steps involved in transferring your home to its
new owner. In Michigan, seller closing costs typically range from 6%-8% of the sale
price, depending on your agreement and the specifics of the transaction. Don’t
worry — we'll outline every cost ahead of time so there are no surprises at the
closing table.

TITLE FEES
THEE FROS ettt ettt a bbbttt a et sttt ae st et st sas et et et et s asaesesesanas $700-51100
T TN SUIANCE ettt ettt ettt e re e e e e e e saebeeba b e b e be b e bessestensensensensensessessesaesensanses 0.5% - 1%
THANSTEE TAX 1itititetireeeteteeceee ettt ebe et et e et e be b e b essessensensessessensessessessessesseseesseseesessesens 0.001% - 0.003%
Pro-Rated ProOPErty TAXES ....ccvivevereriererenieesieesieesseesseessessssessssessssessesessessssessssessssessesessesessessssesassassssenses Varies
FINQl Water/SEWET Bill ..ottt ettt e e e e a e et tebe b ebe st e e s e e banesbenens Varies

Listing AGent COMMIUSSION .cciivieiririninienieniesertetetetestet et et ses e ssessessessessessessessessesseneensensensssessessessessessessen 3%

Buyer’'s Agent Commission (if applicable) ...ttt 0% - 3%

TrANSACTION FEE ittt st bbbttt bbb st s bt e s e nenne $495
MISC. FEES

HOA Transfer Fees and/or Pro-Rated DUES ........c.ccueueueueurieueueeeeeeeeeeeneseesesesesesssssssssessssssssesssesesenes Varies

Buyer Concessions (Credit & rEPAITS) ... ettt ettt ettt sttt b e et s s ans Varies

Mortgage Balance PayOf ... ettt ettt s e s e nes Varies

APPROXIMATE PROCEEDS

Sales Price - Total Closing Costs = The amount you'll receive after closing




